
Appendix A. Screenshots and Instructions

A.1. First Stage Experiments. Screenshots for first-stage experiments. Different
states of the same stage are indicated by sub-captions.
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(A-1) Quiz stage with no answers
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(A-2) Quiz stage with 4 correct answers
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(B-1) Initial screen for round 1

(B-2) Screen indicating 1 set found
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(B-3) Screen indicating 2 sets found

(B-4) Example of 5-second time penalty
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(C-1) Initial screen for round 2
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(C-2) Screen indicating 2 sets found
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A.2. Main Experiments. Screenshots for main experiments. Different states of
the same stage — and different treatments — are indicated by sub-captions.
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(A-1) Treatment full information; 1 set found
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(A-2) Belief elicitation

(A-3) Treatment full information; feedback screen
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(B-1) Treatment unawareness; 1 set found

(B-2) Belief elicitation
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(B-3) Treatment unawareness; feedback screen

(C-1) Treatment unawareness-info; 1 set found
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(C-2) Belief elicitation

(C-3) Treatment unawareness-info; feedback screen
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(D-1) Treatment with neutral risk task

(D-2) Treatment with context risk task
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Appendix B. Tables and Graphs

Table B.5. Effect of probability assessment on betting behavior

OLS Tobit

(1) (2) (3) (4)
Constant 29.91???

(5.75)
32.38???
(11.89)

25.26???
(7.96)

19.57
(15.87)

Probability assessment .16
(.11)

.15
(.13)

.21
(.15)

.22
(.16)

Controls X X
N 431 430 431 430

Note: Figures are derived from OLS and Tobit regressions of share of endowment
bet on the objective probability assessment. Controls include hand fixed-effects and
dummies for age group (18-35, 36-45, 46-65, and 65+), education level (high-school,
some college, college, and masters+) and gender.
???p < 0.01 ??p < 0.05 ?p < 0.10
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